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;’he FS_‘»tBﬂ‘.:vaZ established in April 2009 as the successor to the Financial Stability )

ummit, the Heads (_)f State and Government of the Group of Twenty endorsed the FSB's original Charter of 25
September 2009 wh_lch set out the FSB’s objectives and mandate, and organisational structure The FSB has
assumed a key role in promoting the reform of international financial regulation. At the Cannes Summit in
November 2011, the G20 called for a strengthening of the FSB's capacity resources and governance through
estabhshmt_znt of the FSB on an enduring organisational basis. In its Report to the G20 Los Cabos Summit on
Strengthening FSB Capacity, Resources and Governance (http:/iwww.fsb.org/wp-content/uploads/r_120619¢c.pdf) ,
the FSB set out concrete steps to strengthen the FSB ‘s capacity, resources and governance and establish it on an
enduring organisational footing. At the Los Cabos Summit on 19 June 2012, the Heads of State and Government
of the Group of Twenty endorsed the FSB’s restated and amended Charter which reinforces certain elements of its
mandate, including its role in standard setting and in promoting Members’ implementation of international standards
and agreed G20 and FSB commitments and policy recommendations. It was then decided to pursue a gradual
approach to the institutionalisation of the FSB by establishing it as an association under Swiss law to vest it with
legal personality. On 28 January 2013, the FSB established itself as a not-for-profit association under Swiss law
with its seat in Basel, Switzerland.

Origins
__T== FSB was established in April 2009 as the successor to the Financial Stability Forum (FSF). The FSB’s

\ zcessor institution the FSF was founded in 1999 by the G7 Finance Ministers and Central Bank Governors

*s=)wing recommendations by Hans Tietmeyer, President of the Deutsche Bundesbank. G7 Ministers and
Governors had commissioned Dr Tietmeyer to recommend new structures for enhancing cooperation among the
various national and international supervisory bodies and international financial institutions so as to promote
stability in the international financial system. He called for the creation of a Financial Stability Forum.
G7 Ministers and Governors endorsed the creation of the FSF at a meeting in Bonn in February 1999. The FSF

would bring together:
« npational authorities responsible for financial stability in significant international financial centres, namely

treasuries, central banks, and supervisory agencies;

» sector-specific international groupings of regulators and supervisors engaged in developing standards and codes
of good practice; international financial institutions charged with surveillance of domestic and international
financial systems and monitoring and fostering implementation of standard,;

« committees of central bank experts concerned with market infrastructure and functioning.

The FSF was first convened in April 1999 in Washington.

In November 2008, the Leaders of the G20 countries called for a larger membership of the FSF. A broad consensus
emerged in the following months towards placing the FSF on stronger institutional ground with an expanded
membership - to strengthen its effectiveness as a mechanism for national authorities, standard setting bodies and
international financial institutions to address vulnerabilities and to develop and implement strong regulatory,
supervisory and other policies in the interest of financial stability.

As announced in the G20 Leaders Summit of April 2009, the expanded FSF was re-established as the Financial
Stability Board (FSB) with a broadened mandate to promote financial stability.
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~snairs

FSB/FSF Chairs serve in a personal capacity. Following is a list of former chairs:

Mario Draghi

Governor of the Banca d'ltalia

FSB Chair (2009 - 2011)
FSF Chair (2006 - 2009)



A .

Roger W. Ferguson Jr.

Vice Chairman of the Board of Governors of the Federal Reserve System
FSF Chair (2003 - 2008)

Andrew Crockett

General Manager of the Bank for International Settlements
FSF Chair (1999 - 2003)

Secretary Generals

SveirLAndresen

FSB Secretary General (2009 - 2018)
FSF Secretary General (1999 - 2009)
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