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About IOSCO
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lnternational organization of Securities Commissions

The lnternauonal orBanlzation of Securitles Commissions (IOSCO) is the international body that brings together the word's securities regulators and is

recognlzed as the Bobal standard setter for the securltles sector. IOSCO develops, lmpernents and pTomotes adherence to lnternationa ly recognized
standards for securitles regulat on. t works intenslvely wlth the G20 and the Financial Stabiliq/ Board (FSB) on the I obal regu atory reform agenda.

Address: Oquendo 12, 28005 Madrld, Spain

Telephone: + 34(91) 417 55 49

Fax + 34 (91) 555 93 68

Email address: huQjgsrs=gIt

ite: bll&;l&444/,,is-:!g!-r8l

Se(retary General: Pau P. Andrews

Date Founded: Apri 1983

Current No. of Members: 21 9 (August 20T 8)

Scope ofActivities

IOSCOwasestablishedin1983.ltsmembershlpregulatesmorethan95%oftheworld'ssecuritlesmarketsinmorethanI15jurisdlctlons;securitiesregulators
in emertint markets account for 75% of its ordinary membership.

the losco objectives and Principles of Securities ReSulooo, have been endorsed by both the G20 and the FSB as the relevant standards in this area. They are the
overarching core principles that guide IOSCO in the development and implementation of internation:lly recoSnized and consistent standards of regulation,
oversight and enforcement. They form the basis fo. the evaluation of the securities sector for the Financial Sector Assessment Programs (FSAP5) of the
lnternational Monetary Fund (l[4F) and the World Bank.

By provldint hlgh qualiq/ technical ass stance, education andtralning,and research to its membersand other regulators, OSCO seeks to bulld soundglobal
capital markets and a robust I obal regu atory framework.

IOSCO Objectives

lOSco members have resolved:

o cooperate in developing, implementlng and promoting adherence to internationally recognlzed and conslstent standards of reBUlation, oversitht
and enforcement in order to protect investors, maintain fair, efficient and transparent markets, and seek to address systernic rlsks;

. to enhance investor protection and promote investor confidence in the integrity of securities markets, through strengthened information exchante
and cooperation in enforcement against misconduct and in supervision of markets and market intermediaries; and

. to exchange information at both globaland retional levelsontheir respective experien.es in orderto assistthe development of markett strengthen
market infrastructure and implement appropriate regulatlon.

Core Standards

The Obiecuves and Princlp es of Se.uriues Reculatlon Ilune 201 0l

Categories of Members

There are three catetories of members: ordlnary, associate and affi iate. ln generaL, the ordlnary members (T28) are the national securities .ommlsslons or
simiar governmentaL bodles with significant authority over securlties or derivatives nrarkets in their respective jurlsdictions. Assoclate rnembers (27) are

usually supranational tovernmental legulators, subnational governmental retulators, intertovernmental international organizations and other internationa
standard setting bodiet as well as other tovernmental bodies with an appropriate interest in se.Urities reBUlation. Affiliate members (64) are self regulatory
ortanizations, securities exchanges, financial market infrastructures, international bodies other than governmental organizations with an appropriate interest
in securities retulation, investor protection funds and compensation funds, and other bodies with an appropriate interest in securities reBUlation-

Background

IOSCO was created in 1983, when 11 securlties regu atory agencjes frorn North and South Arnerica agreed to bui d their inter'American reglonal association
into an international cooperative body. A year later, securities regu ators from France, lndonesia, Korea and the Unlted Klngdom become the first non'
Amerlcan agenclestojoin the new ortanlzatlon. nlulyl936, lOSCo held its annual conference in Paris, the flrst outside the Amerlcas and wheTe members
agreed to create a permanent 6eneral Secretariat.

]n1998loscoadoptedacomprehensivesetof@(oscoPrncipeS)'nowreCognizedastheinternat]onal
regulatory benchmarks for all securities markets. ln 2003 the o€anizaton endorsed a comprehenslve methodo ogy (IOSCO Prin.ioles Assessr.ent



Methodologv). TOSCO ernploys thls methodo ogy to conduct an objectrve assessment of the Level oJ imp ementation of the OSCO Prlnciples in members

lurisdictions and to help deve op practica action plans to correct identified deficiencies.

ln 2002, IOSCO adopted a N4u Li atera l4emorandLrm ol Understandinq Concerning ConsL] tation and Coooeraiion and the Exchanpe of nformat on ( OSCO

MMoU), whlch was designed to faailitate cross-border enforcement and exchange of information among international securities regu ators.

tn 2005, IOSCO endorsed the OSCO MMoLI asthe benchmarkfor international cooperaton amongsecurties regulators, and aid down a clear strategy and

the objectives for expanding the network of IOSCO lvlN.4oU signatories by 2010. A top prority for lOSCo ls for its members lo achieve the effective

implementation ofthe OSCO Princip es and the [rl,4oL], thereby facilitating cross-border cooperation, rnitigatinS tloba systemic risk, protect ng investors and

ensur ng fair :nd effiaient secLrril es markets,
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