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About IOSCO

International Organization of Securities Commissions

The Internaticnal Crganization of Securities Commissions (ICSCO) is the international body that brings together the world's securities regulators and is
recognized as the global standard setter for the securities sector. ICSCO develops, implements and promotes adherence to internaticnally recognized
standards for securities regulation. It works intensively with the G20 and the Financial Stability Board (FSB) on the global regulatory reform agenda.

Address: Oquendo 12, 28006 Madrid, Spain
Telephone: +34(91) 417 55 49
Fax: + 34 (91) 555 93 68
Email address: infoc®@iosco.org
B ite: http://www.iosco.org
Secretary General: Paul P. Andrews
Date Founded: April 1983
Current No. of Members: 219 (August 2018)
Scope of Activities

I0SCO was established in 1983. Its membership regulates more than 95% of the world's securities markets in more than 115 jurisdictions; securities regulators
in emerging markets account for 75% of its ordinary membership.

The /0SCO Objectives and Principles of Securities Regulation have been endorsed by both the G20 and the FSB as the relevant standards in this area. They are the
overarching core principles that guide 10SCO in the development and implementation of internationally recognized and consistent standards of regulatian,
oversight and enforcement. They form the basis for the evaluation of the securities sector for the Financial Sector Assessment Programs (FSAPs) of the
International Monetary Fund (IMF) and the World Bank.

By providing high quality technical assistance, education and training, and research to its members and other regulators, |0SCC seeks to build sound global
capital markets and a robust global regulatory framework.

105CO Objectives

I0SCO members have resclved:

o cooperate in developing, implementing and premoting adherence to internationally recognized and consistent standards of regulation, oversight
and enforcement in order to protect investors, maintain fair, efficient and transparent markets, and seek to address systemic risks;

« to enhance investor protection and promote investor confidence in the integrity of securities markets, through strengthened information exchange
and cooperation in enforcement against misconduct and in supervision of markets and market intermediaries; and

e to exchange information at both global and regional levels on their respective experiences in order to assist the development of markets, strengthen
market infrastructure and implement appropriate regulation.

Core Standards
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Categories of Members

There are three categories of members: ordinary, associate and affiliate. In general, the ordinary members (128) are the national securities commissions or
similar governmental bodies with significant authority over securities or derivatives markets in their respective jurisdictions. Associate members (27) are
usually supranational governmental regulators, subnaticnal governmental regulators, intergovernmental international organizations and other international
standard-setting bodies, as well as other governmental bodies with an appropriate interest in securities regulation. Affiliate members (64) are self-regulatory
organizations, securities exchanges, financial market infrastructures, international bodies other than governmental organizations with an appropriate interest
in securities regulation, investar protection funds and compensation funds, and other bodies with an appropriate interest in securities regulation.

Background

|I0OSCO was created in 1983, when 11 securities regulatory agencies from Narth and South America agreed to build their inter-American regional association
into an internaticnal cooperative body. A year later, securities regulators from France, Indonesia, Korea and the United Kingdom become the first non-
American agencies to join the new organization. In July 1986, I0SCO held its annual conference in Paris, the first outside the Americas and where members
agreed to create a permanent General Secretariat.

In 1998 10SCC adopted a comprehensive set of Objectives and Principles of Securities Regulation (105C0 Principles), now recognized as the internaticnal
regulatory benchmarks for all securities markets. In 2003 the organization endorsed a comprehensive methodolegy (IOSCO_Principles Assessment




Methodology). 10SCO employs this methodology to conduct an objective assessment of the level of implementation of the 10SCO Principles in members'
jurisdictions and to help develop practical action plans to correct identified deficiencies.

In 2002, 10SCO adopted a Multilateral Memorandum of Understanding Concerning Consultation and Cooperation and the Exchange of Information {(I0SCO
MMaoU), which was designed to facilitate cross-border enforcement and exchange of information ameng international securities regulators.

In 2005, 1OSCO endorsed the 10SCO MMoU as the henchmark for international cooperation among securities regulators, and laid down a clear strategy and
the objectives for expanding the network of I0SCO MMoU signatories by 2010. A top priority for 10SCO is for its members to achieve the effective

implementation of the [0SCO Principles and the MMoUJ, thereby facilitating cross-border cooperation, mitigating global systemic risk, protecting investors and
ensuring fair and efficient securities markets.
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