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Retirement villages paid no tax - report
20 Apr, 201? 10s5am

S--vera L .etircmenr , iL.ges have paid 10 i:x lor at l.asi 10 ye3 u, t.asbeen reporteC Photo / t le
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Several retirement villages have paid no tax for at least 10 yea rs, lt has been repofted.

Accordine to NBR a review offinancial stateme:'rts for Ryman Healthcare, Summerset andx-
Vetl.'ecar" rerealpd r, ar rone I ao o_:_-q-kr_:3!.cL€i5!2QQZ

Over that period, the retirement ca re provlders, which recelve govern ment-fu nded pay

rises for staff, reported collective profits of 52.29 bitlion and paid dividends of 5509 million,

NBR said.

Fina nce l"4inister Steven Jolce told NBRthe government had no pLans for a specllic review

of the tax pos tion for ret rernent v llages.
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Related articles:

Ryrnan starts lriggest Project

1May,20177138am

Battle over Ryman village resolved

12 l4ay, 2017 2:o9pm

Sndths City fauout: 5OO
workers lodge complaints
over unpaid work

More tha n 500 retallworke.s
have cornplalned a bout Lr n pald

lvoak aftea the Smith City case.
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Fletcher completes
$75oM equity raising
16 May,2018 9:48am

FLetche.soLd 20.2 milLlon shares

to raise the 5750 million targel.

42 Milk revenue up 70
pct in first 9 months
16 May, 2018 9:06am

42 [,,lllk's revenL]e swelled by70
per cent in its first nine months.

Retrrement v\\\ages paid no lax report - Nz Herald

httpsJ/w\&r,r,,. nzherald.co.nzlbusiness/news/adicle.cfm?c_id=3&objectid= 11 841788

this on the tax v,ro rk


