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About the Task Force

"lncreasing transparency makes markets
more efficient, and economies more stable
and resilient."

-Michael R. Bloomberg, Chair
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Task Force Overview

Hear from our Task Force members and find out
what the FSB Task Force on Climate-related
Financial Disclosures is, what it's trying to achieve
and why it's important.



Ou r M ission

The FSB Task Force on Climate-related Financial

Disclosu res (TCFD) wi I I develop vol u nta ry, consiste nt

E[mate-related financial risk disclosures for use bv
companies in providing information to investors,
lenders, insurers, and other stakeholders,

The Task Force will consider the physical, liability
and transltion risks associated with climate change
and what constitutes eflective financial disclosures
across industries.

The work and recommendations of the Task Force

will help companies understand what frnancral
markets want from disclosure in order to measure
and respond to climate change risks, and

encourage flrms to align their disclosures with
investors' needs.



Milestones 2015

September 29
Speech by Mark Carney: Breaking the tragedy ofthe
horizon - climate change and financial stability

November 9
Proposal for a disclosure task force on climate-
related risks

December 4
Press release announcing establishment of Task

Force on Climate-related Financial Disclosures



M i lesto n es 201 6

)anuary 21

FSB announced membership of Task Force on

Climate-related Financial Disclosures

February 28

Chair's letter to the G20 Finance N/inisters and

Central Bank Governors

March 31

Meeting of the Financial Stability Board in Tokyo on
30-31 March

May 20

FSB named additional members of the Task Force

on Clrmate-related Financial Disclosures

December 14

TCFD announced Recommendations report release

and 60-day public consultation period



Milestones 2011

February 12

Close of 60-day public consultation period following

draft report release in December 2016

February 28

FSB welcomed TCFD proposalto continue its work
untrl at least September 2018

June 29

Release of finalTCFD Recommendations report and

supporting materials

July 7/B

Presentation of the flnal TCFD Recommendations

report at the G20 Summit in Hamburg, Germany

-



FAQs



What is the Task Force on Climate-Related
Financial Disclosures?

. The TCFD seeks to develop

recommendations for volu ntary climate-
related financial disclosures that are

consistent, comparable, reliable, clear, and

efficient, and provide decision-useful
information to lenders, insurers, and

investors.
. The TCFD's 32 members were chosen bythe

FSB to rnclude both users and preparers of
disclosures from across the G20's

constiluency covering a broad range of
economic sectors and financial markets.

Why is this important?

Better access to data wLll enhance how
cllmate-re ated risks are assessed, priced,

ard .ranaged. Co.rparies can 'rore
effectively measure and evaluale lhe r own
risks and those of their suppliers and

competitors. Investors wi I make better
informed decisions on where and how they
want to a locate their capita . Lenders,

insurers and underwriters will be better able

to evaluate their risks and exposures over
the short, medium, and long-term.
Though great work has been done by NGOs

in this space, as an industry-led initiative, the
TCFD represents an opportunity to bring
climate-re ated financial reporting to a

mainstream audlence.
The TCFD engages extensively with key

stakeholders to ensure that it bui ds on
existing work and produces



recommendations that can be used by the
private sector, globally.
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DATA USER

Matt Arnold

N/la n ag ng D recror
and G obal Head of
Susia nab e Finance
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Full bio
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Full bio
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Masaaki Nagamura
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Tokio lvlarine
Holdings

Full bio

Martin Skancke

Chair, Risk Committee
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and Chair
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Responsible
Investment
Full bio

Andreas Spiegel
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Managing Director,
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Risk Management,
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Global Head of
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Koushik Chatterjee

Group Executive
Director, Finance and
Corporate

Tata Steel Limited
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Special Advisor
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-

SECREIARIAT

Mary Schapiro

Specia Adv sor to the
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