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has occufied because the forecast errors over 2013 * 2015 were
generally lower than the forecast errors in the recessionary period.

None of the mean forecast errors were found to be significantly different from zero, indicating there is not enough evidence to conclude that

the real GDP forecasts were persistently too high or too low. ln other words, it is likely that the forecasis of real GDP groMh were unbiased.
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Real GDP growlh is rhe key ildicator o+ econo-'c groMh in New Zealand. lt measures the total economic activ:ty wifh n lhe country over a

given period, excluding price changes.
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