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The New zealand n.anc alrepo.rinq sl6reqy ard lhe i.amewolks n eslablishesroaelher

ensurcrhe ac.ouniins and sudrt nq & assLrance sta.dards we ser and app y qive New

Zealanders trust and conndence nlhelinancialrepodin!otou.o.qanlsarons whethe.ihey
arc larqe companies, charrles orqovernment aaenc es.

New zealands iinanc alrcporunq stratesy is our malor slEtegi. a.t v ty.

Wefocus on theneeds oltheuse.solr€ports-shareholderc,inveslo.s, Board members,

f!nd.rs, donors, cusromers, iax or Ele paye.s-ratherthanjusl on the needs oflhose who

use ourslandards 10 prepare repo.ls

ourepo nO srateqysets dowf the ove6Ll ifamewo* io, ihe requnemenG ior enlilies to
enernallyrepo lhernnancialresurs,and nvoives esrablshing and mainralning two
fiame{o.ks an accountinO standards F.amework and an alditng & Assuranceslandards

Accounting Standards Framework
Thrscomp ses a muhisector mulliliered apprcach and sels oll lhe lullranqe olslandards
ihatapply,basedonyoueniiry!sectorandrie.The6nqeoraccounln9standardsvarlesfor
dlffercnl secrors and riers.

Thisile€d approachh iniendedto malch lhe benelit8 w th the.ost oi prcpa nsRnancial

385ry:::i9i!.lrg9!rgg.

Auditing & Assurance Standards Framework
Thls compnses establish nO wh ch audunq & assurance siandards apply, whal lhe basis lor
fiooe .randards should be, whe$er a full aldil Ls requned or a more simp e rcview and

ensu.es th.t pEclilionerscan rollowthe sameprofessiondl,consislenl p.aclices wh6
sudianq .nd r4iewinq nnancial repons.

Eng.gement wirh st.keholders is a major strareqic p.io(, forrhe XRB.

OurStakeholder Engaqement Strateqy alms to encouraqe greatercommunicalion and

e-gagemenl. oor q.n, d\ d1d d'or 'd "pe.lic p'ooosars.

Key aspects olour ensasemenl slraleqy in.lude:

' a essJoma submission processj

. taEeiinq qroups likelyro be mosr affecred by prcpo6al6;

. ndivdualneiworkinsi

. scheduled meelings; and

This activity covers all sectors and perspectives, includng users end preparerc ot repons and

We he abo establish€d an
grcvide a lorum for lhe xRB Boar4 NZASB and NZAUASB lo consoh wilh individuals and

representalives ol or@nisalions affecred by our @ .

Alignment with international standards

Our srEtegylsto ado inrernational standards, which are modiled to rellect our unique N€w

Zealand conditions. We also lookto hamon se our st6ndards with Auslralia.

Th s approach is desilned lo ensure we keep pacewlih ntemalionalpractice while also

reducin! our standard settinq costs

The NZASB and NZAUASB enqaqewith internarionaL bodies al ea.ly Btages in the

developient ol slanda.ds. we help delemine the conlent of st6ndads to ensure New

z.6land needs are consld€red
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