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Benefit Corporation seminar -1
and "doing business” in Italy __

By ESELA Posied 26/02/2016

Roberto Randazzo contributes S ) o
in his capacity as ESELA board The sina ocuse on theinroducian of a ew il the 2016 Sty Law, whih skl becometh scare sty the o cutsid te Ut st

b B C % to allow companies to register as Benafit Corporations. The new legislation describes Benefit Corparations as “companies that aim ot the distribution of prajfits, but, at
e e I to O r p se m ' nd rr the samie time, pursue one or more common benefit goois in favour of ather siakeholders in the business, including people, communities, territorfes ond the environment,
a | on g S! d e B L_ a b cultural terftage, sociel acthties, entivies ond ossociations, by working in o responsible, sustoinable and transparsnt manner”,

. The aim of the new |egislation is to promote a new business model in Italy o achieve an effactive and innovative way to achieve the dual goal of profit and not-for-
representatives, government O ireprene s, draing strength 1o the Benefs Shat CPATacEe 5 Bt of s, Wi s poradigm She il dimansio s 1 onger

marginal, but & key component of the value chain. The concept of value praduction is extended to pursue long-term sustainability with evary tool, including

m | n | Ste rS a n d th ! rd S eCtO r collaboration, sharing and relationship with the cammunity. This pracess can open new apportunities in terms of the corporation’s ability to ranaw bath itzelf and
S p e C ia | i StS the social and economic fabric.

By putting together different gractices and perspectives, the saminar offers an overview of the progress tat Benefit Corporations have achieved to date in the
analysis and investigation of "convergence”, wiich is their key trait. Based an the experience of the authars of the first ltalian law on Benafit Corporstians, and of
the promaters af the initiative for the establishmant of the first group of certified B Corps, the seminar gathers the views of the differant subjects that consider this
new law as an additional mativating force toward & more indusive and sustainable econamic paradigm.

The talks are split under threa broad topics:

Giving shape to Benefit Carporatians: Italian Law in the international framework
Benefit Corparations in the ltalian econamic cantext
Camparing practices
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