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Government grants vaccine
suppliers indemnity against claims
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15 ' the Cov d-l9 vaccme suppllers Plizer and BmNTech mdemmty from any c"lalms that
Thay arise from use:of the vacein

Pharmaceutical companies often seek indemnities when developing a pandemic vaccine, because of the need to speed up the clinical trial process.
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The finance minister makes the final decislon on whether indemnity should be granted, and did so in Qctober last year.

Unider Section 65ZD of the Public Finance Act, Graat Robertson also had to notify the House of the move "as soon as practicable after giving the gramantee or
indemnity”, because the liability is more than $10m.

He notified the House of the Plizer and BloNTech indemnity on 22 November, after granting it on § October,
Prizer and BloNTech are supplying 750,000 courses of thelr Covid-19 vaceine,

‘The vaccing went through a full, albelt fast-tracked approvals pracess, including trials invalving about 40,000 people.

It has a95 percunt effectiveness

*The deciston on whethnr ) grant Indcmnity to aspedific pharmacestical company distributing vaccines in New Zealand is ultimately made by the Minister of Finance,
efteradyice from officials,”

In 2907 the 1I1en Labour government gave Baxter Healthcare Indemnlty fro:m all cla|ms ansmg t'mm the use of a bird fle vaccine.
It's understood the vaccine never had to be used.
Treasury sald the indemnity shields ffizer and BloNTech fram any potential legal action over use of the vacelne,

'The government woukl take on that liability.

The United !(mgdum has also gramed indemmty to Pﬁzer and BmNTech and their \mccinauan campaign is we]l underway




