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Appendix 1: Consultation questions 
 

1) Do you think the proposed Strategy section of NZ CS 1 meets primary user needs? 
a) Do you think that the information in this section of the standard will provide information that is useful 
to primary users for decision making? If not, please explain why not and identify any alternative 
proposals.  
 
b) Do you consider that this section of the standard is clear and unambiguous in terms of the information 
to be disclosed? If not, how could clarity be improved?  
 
c) Do you consider that this section of the standard is adequately comprehensive and achieves the right 
balance between prescriptiveness and principles-based disclosures? If not, what should be removed or 
added to achieve a better balance? 

 

2) Do you agree that a standalone disclosure describing the entity’s business model and strategy 
is necessary? Why or why not? 

 

3) Do you agree that we should not prescribe which global mean temperature increase 
scenario(s) should be used to explore higher physical risk scenarios (such as 2.7°C and/or 3.3°C 
or by using Representative Concentration Pathways (RCP) such as RCP4.5 or 6), but rather leave 
this more open by requiring a ‘greater than 2°C scenario’? Why or why not? 

 

4) We do not require transition plans to be tied to any particular target such as net zero and/or 
1.5°C, but that entities will be free to disclose this if they have done so. Do you agree? Why or 
why not? 

 

5) Do you have any views on the defined terms as they are currently proposed? 

 

6) The XRB has identified adoption provisions for some of the specific disclosures in NZ CS 1:  
a) Do you agree with the proposed first-time adoption provisions? Why or why not? 
 
b) In your view, is first-time adoption relief needed for any of the other disclosure requirements? Please 
specify the disclosure and provide a reason.  
 
c) If you are requesting further first-time adoption relief, what information would you be able to provide 
in the interim? 

 

7) Do you think the proposed Metrics and Targets section of NZ CS 1 meets primary user needs? 
a) Do you think that the information in this section of the standard will provide information that is useful 
to primary users for decision making? If not, please explain why not and identify any alternative 
proposals. 
 
b) Do you consider that this section of the standard is clear and unambiguous in terms of the information 
to be disclosed? If not, how could clarity be improved?  
 
c) Do you consider that this section of the standard is adequately comprehensive and achieves the right 
balance between prescriptiveness and principles-based disclosures? If not, what should be removed or 
added to achieve a better balance? 

 

8) We have not specified industry-specific metrics. The guidance will direct preparers where to 
look for industry-specific metrics. Do you believe this is reasonable or do you believe we should 
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include a list of required metrics by industry? If so, do you believe we should use the TCFD 
recommendations or follow the TRWG prototype? 

 

9) We will require disclosure of scope 3 value chain emissions as part of this standard. Are there 
areas (particularly in your scope 3 value chain) where there are impediments to measuring at 
present? If so, what are these areas and when do you think it might be possible to measure these 
areas? 

 

10) Paragraphs 8, 9 and 10 contain specific requirements relating to the disclosure of GHG 
emissions to facilitate the conduct of assurance engagements in line with the requirement of 
section 461ZH of the Financial Markets Conduct Act. Do you have any observations or concerns 
about these proposed requirements? 

 

11) Do you have any views on the defined terms as they are currently proposed? 

 

12) The XRB has proposed not providing first-time adoption provisions for the Metrics and 
Targets section of NZ CS 1. Do you agree? Why or why not? 

 

13) The XRB proposes that the minimum level of assurance for GHG emissions be set at limited 
assurance. Do you agree? 

 

14) The XRB has proposed a definition of material (Information is material if omitting, 
misstating, or obscuring it could reasonably be expected to influence decisions that primary 
users make on the basis of their assessments of an entity’s enterprise value across all time 
horizons, including the long term). Do you agree with this definition? Why or why not? 

 

15) Do you have any other comments on the proposed materiality section? 

 
  



 4 

 

 

 

 
  



 5 

Appendix 2: Relevant McGuinness Institute publications from 2011 onwards 

Digital versions of these publications are available here.  

 
Table 3: List of relevant publications  

 

https://www.mcguinnessinstitute.org/publications/list-of-publications/


 6 



 7 

  



 8 

  



 9 

  



 10 

  



 11 

  



 12 

  



 13 

  



 14 

  



 15 

  



 16 

  



 17 

  



 18 

 



 19 

  



 20 

 



 21 

  



 22 

 



 23 

  



 24 

 



 25 

  



 26 

 



 27 

  



 28 

  



 29 

 



 30 

  



 31 

 



 32 

Appendix 4: Timeline of climate-related policy  
Figure 14: Timeline of climate-related policy 

Source: Working Paper 2021/01 – Timeline of climate change institutions and instruments since 19801
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Appendix 5: Common climate-related terms from MfE (2021) 
 

Figure 15: Common climate-related terms from MfE (2021) 
Source: Ministry for the Environment, Te hau mārohi ki anamata Transitioning to a low-emissions and climate-resilient future (2021)2 
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Appendix 6: Government department strategies that mention ‘climate change’ in operation as at 
31 December 2021  
 
Figure 16: Government department strategies that mention ‘climate change’ in operation as at 31 
December 2021   
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Appendix 7: Figures from Working Paper: 2021/10: Analysis of Existing Scenarios in Aotearoa 
New Zealand 
 

Figure 17: Existing Scenarios in Aotearoa New Zealand 
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Figure 18: National scenarios published annually [183] 

 
 

Figure 19: National spread of time horizons [183] 
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Figure 20: National breakdown of time horizons by date published [183] 
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Figure 21: National scenarios, by mentions of climate change [183] 

 
Figure 22: National Scenarios by breakdown of climate change mentions, by topic [183] 
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Figure 23: National Scenarios by breakdown of climate change mentions, by date published [183] 
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Endnotes 

 
1 See Financial Service Providers (Registration and Dispute Resolution) Act 2008, s 35. Retrieved 27 May 
2022 
from https://www.legislation.govt.nz/act/public/2008/0097/latest/DLM1109541.html#DLM1109541 
 
2 See McGuinness Institute. (28 May 2021). Financial Sector (Climate-related Disclosures and Other Matters) 
Amendment Bill. Submission. Retrieved 27 May 2022 from 
https://www.mcguinnessinstitute.org/publications/submissions 

https://www.legislation.govt.nz/act/public/2008/0097/latest/DLM1109541.html#DLM1109541
https://www.mcguinnessinstitute.org/publications/submissions

