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Kia ora,
 
Our OIA 2023/13: Financial statements sitting outside of  an issuer’s annual report
 
The McGuinness Institute is currently in the process of  updating our existing work regarding the analysis of
NZX-listed companies (see our work programme here).
 
For this work, we require a tight dataset of  ‘annual reports’ for selected financial years. We have noticed that in
some cases, issuers have published annual reports that do not contain complete financial statements, only
financial summaries. See for example, the Auckland Airport 2022 Annual Report, p. 72. This appears to be
contrary to the intent of  Section 211 of  the Companies Act 1993 (see below), which states that an annual
report must: ‘include any financial statements or group financial statements for the accounting period that are
required to be prepared under Part 11, Part 7 of  the Financial Markets Conduct Act 2013, or any other
enactment (if  any)’
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This leads to three questions:
 
Question 1: Can you clarify if  the requirement to include financial statements has changed? Please explain.
 
Question 2: Is the treatment by Auckland Airport 2022 Annual Report acceptable to the FMA?
 
Question 3: If  you consider it is unacceptable, what actions will you be taking?
 
We also note that the NZX Listing Rules also contains similar text (see copy below).
 

 
We believe at a time when trust is so critical, companies should annually report all critical information in one
place.
 
Please do not hesitate if  you have any questions or points of  clarification. 
 
Many thanks, 
 
Paddy
 
Patrick Shonakan
Senior Research Analyst
 

McGuinness Institute Te Hononga Waka
Level 1A, 15 Allen Street, Wellington 6011 | PO Box 24-222 Wellington 6142
+64 4 499 8888 | www.mcguinnessinstitute.org




