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1.0 Introduction

1.1 Purpose

While this can be read as a standalone paper, it is intended to support and complement the Institute’s
YouTube videos on the subject. The research is designed to show how New Zealand’s exports, imports,
Crown expenditure and receipts have changed since 1899. Understanding the past helps us identify trends
over time and prepare better for the future.

1.2 Background

The information in this paper aims to contribute to an evidence base that the Institute will use to shape
future projects and encourage uncomfortable conversations about New Zealand’s public policy - past,
present and future.
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2.0 Methodology

2.1 Introduction

The strategies the Government has put in place, or agreed to, in order to manage the impacts of climate
change require constant review and assessment so as to ensure New Zealand develops the most cost-effective,
durable strategies to both mitigate and adapt to climate change.

2.2 Method

The research process for this working paper is outlined below.

Step 1: Research

The research team gathered data for each graph. The sources were:

o The New Zealand Official Year-Books
* NZStat
Financial Statements of the Government of New Zealand for the year ended 30 June

o Statistics New Zealand overseas merchandise trade.

(All references are attached below in data sources.)

Step 2: Check and categorise data

The research team collated the annual data for each graph in an Excel spreadsheet:

Exports and imports by country:

The Institute collected 1896-2010 data on all countries that New Zealand reported it had exported
to and imported from. From 2019 onwards, the Institute focused on imports and exports with the
following countries:

e China, People’s Republic of

e Australia

e United States of America

¢ United Kingdom

e Germany

e Japan

e Korea, Republic of

¢ Hong Kong (Special Administrative Region)

e India

e Singapore

e Taiwan
e Malaysia
e Thailand
e Canada

e Indonesia

e Philippines.

All other countries were categorised as ‘Other’.
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Exports and imports by commodity:

The Standard International Trade Classification (SITC) is an output classification developed by the
United Nations. The Institute collected data based on the SITC in the following categories:
e Food and live animals

e Beverages and tobacco

e Crude materials (inedible, except fuels)

e Mineral fuels (lubricants and related materials)(5)

e Animal and vegetable oils (fats and waxes)

e Chemicals and related products

e Manufactured goods (classified chiefly by material)

e Machinery and transport equipment

e  Miscellaneous manufactured articles
e Other.

Crown receipts:

The Institute collected data on receipts in regards to the following areas:

¢ Direct Taxation

e Indirect Taxation

e Levies & Fines

e Investment Income

o Sales of Goods & Services
o Others.

Crown expenditure:

The Institute collected data on expenditure in regards to the following areas:

e Social security, welfare, pension & GSF
e Health

e Education

e Core government services

e Law & Order

e Defence

e Transport & Communications

e Economic and industrial services

e Heritage, culture & recreation

e Housing and community development
e Finance costs

e Other.

This data was then independently reviewed by another member of the research team to check for
accuracy.

Step 3: Design

The design team turned each year into a pie chart. These were used to create animations.
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2.3 Limitations

Our research presents a number of limitations and assumptions:

1. Changes in key terms

It is likely definitions of key terms have changed over the years. The Institute has not checked that
terms are used consistently over time. Instead, we have relied on the Stats NZ International Trade
Statistics glossary.!

2. Overall size of data not measured or comparable between years

The pie charts are intended solely to compare the relative proportions of categories within each year.
Any annual changes in the overall size of the data are not depicted or analysed in our infographics.

3. Multiple sources

e For years 18961975, data from The New Zealand Official Year-Books is used for exports and imports
(countries), exports and imports (commodities), and Crown expenditure and receipts.

e For years 2000-2010, the data source changed to NZ.Stat for exports and imports (countries) and
exports and imports (commodities).

e For years 2000-2024, the data source changed to the Financial Statements of the Government of New
Zealand for the year ended 30 June for Crown expenditure and receipts.

e For years 2019-2024, the data source changed to Statistics New Zealand overseas merchandise trade for
exports and imports (countries) and exports and imports (commodities).

There are potential inconsistencies when using different sources.

4. Missing data references (for some data in years 2000 and 2010)

The Institute submitted an OIA in April 2025 to find sources of some missing data in 2000 and 2010.
When we were reviewing our references, we encountered an issue relating to this data, which was
originally sourced from NZ.Stat. It appears not to have been migrated to ‘Aotearoa Data Explorer’
following the closure of the NZ.Stat website in September 2024. While we have the data in our system
and have confidence in it, we have requested access to the source that was previously used for our
records.

5. Reliant on past research

This is an update on an existing piece of Institute work. The Excel data was originally collated by BDO
and was updated by the McGuinness Institute research team in 2025. In 2025, the Institute updated the
graphs from 2020-2024. Therefore, all data for the years 2020, 2022 and 2024 was personally collected by
the Institute. Because of this, there may be some discrepancies in the past research and differences in how
the two groups calculated the data.
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3.0 Results

Applying the method above resulted in the data and pie charts which can be found in the Tables and Figures
in the appendices. The final animations can be found on the Institute’s YouTube. These allow us to reflect
on the past and plan for the future

The below commentary can be read alongside each animation.

3.1 Exports

NZ exports by country (June 1896-2024)

This animation shows how New Zealand’s exports by country have changed over time. You can observe
trends in New Zealand’s exports by watching certain colours and how they change each year.

Watch the bright pink (United Kingdom) and you will see how significantly New Zealand’s export
dependence on the United Kingdom has decreased over time.

Watch the yellow (People’s Republic of China), light pink (United States of America) and dark blue
(Australia) and you will see the extent to which New Zealand now has three major export markets.
New Zealand goods exports to China have quadrupled since the free trade agreement was signed in 2008.2

The level of exposure New Zealand might face from tariffs or supply chain risks will depend on the nature of
the products and services being imported or exported by country. For example, dairy products are generally
exported to China and fuel is largely imported from the Republic of Korea.

Importantly, travel is not included in commodities but is included in exports and imports by country. Stats
NZ defines ‘travel services’ as including ‘the value of goods and services purchased by a person when they are
visiting another country. Travel expenditure is the largest component of both services exports and imports.”
In New Zealand in 2024, MBIE reports international visitors spent $12.2 billion, including $3.2 billion in the
December quarter alone. If adjusted for inflation, this is 86% of New Zealand’s 2019 levels.*

You can also view the Institute’s animation on NZ exports by commodities for more detail on what
New Zealand exports and how that has changed over time.

Figure 1: NZ exports by country (June 1896 and 2024)
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https://www.youtube.com/playlist?list=PLQZ75wSY3u67nizAhRIwUMTKM6IgxjmY6
http://NZ exports by country (June 1896-2024)

NZ exports by commodities (June 1898-2024)

This animation shows how New Zealand’s exports by commodities have changed over time. You can
observe trends in New Zealand’s exports by watching certain colours and how they change each year.

Watch the red (Manufactured goods (classified chiefly by material)) and see how it dramatically fluctuates
over time. Interestingly, it decreased in 2020 (due to COVID-19), so it is worth considering how New
Zealand can get it back to pre-COVID-19 times.

Watch the dark blue (Food and live animals) and you will see the extent to which the export economy has
consistently depended on agriculture. This significant reliance on one sector is worth consideration when
planning for how New Zealand can mitigate risk and operate on the global economy in the future.

You can also view the Institute’s animation on NZ exports by country for more detail on where
New Zealand exports to and how that has changed over time.

Figure 2: NZ exports by commodities (June 1898 and 2024)

y material)

W Other
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https://www.youtube.com/watch?v=yLbSVg9xIug

An in-depth review of exports for the year 2024

These three graphs analyse the makeup of New Zealand’s top 25 exports, by commodity/service and
destination, for the year ended December 2024.

This data exposes our vulnerability to shocks and tariffs, as well as our reliance on exporting certain types
of goods to a few trading partners.

Our observations

Figure 3: Top NZ 25 exports, by commodity/service and destination, for the year ended December 2024 - by
commodity and by service
Source: Statistics New Zealand (2024)°

Top 10

by service
and
destination
Top 15 $14,651

by commodity [37%]
and destination

$24,444

[63%]

It is surprising to see such a significant portion of New Zealand’s top exports were services. They made up
NZ$14,651 million (37%), in comparison to commodities, which made up NZ$24,444 million (63%).
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Figure 4: Top NZ 15 exports, by commodity and destination, for the year ended December 2024 - by destination

Source: Statistics New Zealand (2024)°
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Figure 5: Top NZ 15 exports, by commodity and destination, for the year ended December 2024 - by commodity

Source: Statistics New Zealand (2024)”
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This data illustrates New Zealand’s exposure to agricultural commodities, with milk powder, butter and
cheese earning NZ$12,537 million (51%), and meat and edible offal earning NZ$5,820 million (24%). This
is potentially a concern as it leaves New Zealand reliant on agriculture, an industry which is vulnerable
to climate change and extreme weather. It also suggests we need to design public policy which protects
our international reputation for producing safe edible products, as there is a risk of disease or genetically
modified organisms (via consumer resistance or GMO escape) negatively impacting supply or demand.

This data also demonstrates New Zealand is highly reliant on China, exporting a total of NZ$12,899 million
(53%) there.

The value of New Zealand’s milk powder, butter and cheese exported to China is NZ$2172 million! more
than the value of New Zealand’s top 15 commodities exported to the United States, our second biggest
trading partner.

Whether USA tariffs relate to commodities only, or extend to services, will influence the first-level impacts
on the New Zealand economy. However, history tells us that second- and third-level effects are likely to have
a significant impact (e.g. those from the Ukraine war and the US subprime mortgage crisis), and there will be
more shocks to come.

3.2 Imports

NZ imports by country (June 1896-2024)

This animation shows how New Zealand’s imports by country have changed over time. You can observe
trends in New Zealand’s imports by watching how certain colours change each year.

Watch the light green (Republic of Korea) and you will see how it becomes increasingly significant. The
Korea-New Zealand Free Trade Agreement (KNZFTA) came into force in December 2015, and provided a
foundation for closer trade relations between the two countries.® This is also reflected in increased imports
of refined fuels from Korea. Over the past five years, the OEC reports New Zealand’s imports from the
Republic of Korea have increased at an annualised rate of 13.5%, from $1.97B in 2018 to $3.71B in 2023.

Watch the red (India) and yellow (People’s Republic of China) and you will see the probable impact of a {ree
trade agreement with other countries. New Zealand and China signed and entered into a free trade agreement
in 2008, and China is now New Zealand’s largest trading partner.’® In March 2025, the National Government
announced New Zealand and India have formally launched negotiations on a Comprehensive Free Trade
Agreement.!!

You can also view the Institute’s animation on NZ imports by commodities for more detail on what
New Zealand imports and how that has changed from over time.

Figure 6: NZ imports by country (June 1896 and 2024)

1 The calculation is $6346m less [$883 +$2595 + 696].
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https://www.youtube.com/watch?v=xEMqiKsc-V4

NZ imports by commodities (June 1898-2024)

This animation shows how New Zealand’s imports by commodities have changed over time. You can
observe trends in New Zealand’s imports by watching how certain colours change each year.

Watch the orange (Machinery and transport equipment) and you will see that it grows to become the
dominant import for New Zealand. Arguably, this may indicate a potential supply chain risk further
down the line.

Watch the medium blue (Mineral fuels (lubricants and related materials)) and you will see that over time it
becomes increasingly significant. This may be due to increased imports of refined fuels from Korea over the
past few years.?

You can also view the Institute’s animation on NZ imports by country for more detail on where
New Zealand’s imports come from and how that has changed over time.

Figure 7: NZ imports by commodities (June 1898 and 2024)
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https://www.youtube.com/watch?v=cRXOuGpDFfw

3.3 Crown receipts and expenditure

NZ Crown receipts (June 1899-2024)

This animation shows how New Zealand’s Crown revenues have changed over time. You can observe trends
in New Zealand’s Crown receipts by watching certain colours and how they change each year.

Watch the two darker blues (Direct Taxation and Indirect Taxation) and you will see the gradual change in
tax systems over time. New Zealand was using tariffs, but most of these were stopped by 1999." You can see
this in the growth of the indirect taxation.

Choose the lightest blue (Sales of Goods & Services) and you will see the growth that primarily starts in the
early 2000s. The GST rate increased to 12.5% in 1989 and to 15% in 2010.

You can also view the Institute’s animation on NZ Crown expenditure for more detail on New Zealand’s
Crown expenditure and how that has changed over time.

Figure 8: NZ Crown receipts (June 1899 and 2024)

Direct Taxation
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https://www.youtube.com/watch?v=9-wRR30azeo

NZ Crown expenditure (June 1899-2024)

This animation shows how New Zealand’s Crown expenditure has changed over time. You can observe
trends in New Zealand’s Crown expenditure by watching certain colours and how they change each year.

Watch the three pinks (Social security, welfare, pension & GSF; Health; and Education) increase over time.
You will see New Zealand’s move to a much more social welfare system.

Watch the orange (Defence) and observe how the amount spent on defence has remained relatively low

and has decreased in recent years. In 2025, some New Zealand politicians and others have suggested the
percentage New Zealand spends on defence should increase to align with our international partners.'* Prime
Minister Christopher Luxon has said he wants to get ‘close’ to spending 2% of New Zealand’s GDP on
defence, a target that members of the Nato alliance are asked to hit.**

You can also view the Institute’s animation on NZ Crown receipts for more detail on New Zealand’s Crown
revenues and how that has changed over time.

Figure 9: NZ Crown expenditure (June 1899 and 2024)

mmunity development
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https://www.youtube.com/watch?v=Mom8jtO5s98

Glossary

Mineral fuels (lubricants and related materials)

Mineral fuels, lubricants and related materials are a part of Coal. They include Coal, coke and briquettes and
Petroleum, petroleum products and related materials.

Crude materials, inedible, except fuels

Crude materials, inedible, except fuels include Metalliferous ores and metal scrap and Crude fertilizer and
crude minerals (excluding coal, petroleum and precious stones).

Travel services

Includes ‘the value of goods and services purchased by a person when they are visiting another country.
Travel expenditure is the largest component of both services exports and imports.’"
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Exports and imports by country

Exports and imports by country from June 1896-2024
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Exports by country figures

Figure Al: Exports by country (June 1896)

Figure A1.1: Exports by country (June 1898)

Figure A1.2: Exports by country (June 1909)
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Figure A1.3: Exports by country (June 1947)

Figure Al.4: Exports by country (June 1975)

Figure A1.5: Exports by country (June 2000)
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Figure A1.6: Exports by country (June 2010)

Figure A1.7: Exports by country (June 2019)

Figure A1.8: Exports by country (June 2020)
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Figure A1.9: Exports by country (June 2022)

Figure A1.10: Exports by country (June 2024)
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Imports by country figures
Figure A1.11: Imports by country (June 1896)
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Figure A1.12: Imports by country (June 1898)
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*In the 1896 Imports by country graph, British
Colonies and Possessions included Australia

Figure A1.13: Imports by country (June 1909)
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*In the 1896 Imports by country graph, British
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Figure A1.14: Imports by country (June 1947)
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*In the 1896 Imports by country graph, British
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Figure A1.15: Imports by country (June 1975)

Australia*

B British Colonies and
Possessions*

| NeELEGE

M Fiji

B France

W Germany
Hong Kong (SAR)
India

B Indonesia

B Japan

B Malaysia

B People's Republic of
China

B Philippines

B Republic of Korea
Singapore

B Taiwan
Thailand

B USSR

B United Kingdom

B United States
of America

B Other

*In the 1896 Imports by country graph, British
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Figure A1.16: Imports by country (June 2000)
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Figure A1.17: Imports by country (June 2010)

Figure A1.18: Imports by country (June 2019)

Figure A1.20: Imports by country (June 2020)
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Figure A1.20: Imports by country (June 2022)

Figure A1.21: Imports by country (June 2024)
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Exports and imports by commodities

Exports and imports by commodities from June 1898-2024

Appendix 2
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Exports by commodities figures

Figure A2: Exports by commodities (June 1898)

Food and live animals

Beverages and tobacco

Crude materials, (inedible, except fuels)

Mineral fuels, (lubricants and related materials)
Animal and vegetable oils, (fats and waxes)
Chemicals and related products

Manufactured goods (classified chiefly by material)
Machinery and transport equipment

Miscellaneous manufactured articles

Other

Figure A2.1: Exports by commodities (June 1909)
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Beverages and tobacco

Crude materials, (inedible, except fuels)

Mineral fuels, (lubricants and related materials)
Animal and vegetable oils, (fats and waxes)
Chemicals and related products

Manufactured goods (classified chiefly by material)
Machinery and transport equipment

Miscellaneous manufactured articles

Other

Figure A2.2: Exports by commodities (June 1947)

Food and live animals

Beverages and tobacco

Crude materials, (inedible, except fuels)

Mineral fuels, (lubricants and related materials)
Animal and vegetable oils, (fats and waxes)
Chemicals and related products

Manufactured goods (classified chiefly by material)
Machinery and transport equipment

Miscellaneous manufactured articles

. Other
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Figure A2.3: Exports by commodities (June 1975)
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Machinery and transport equipment
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Other

Figure A2.4: Exports by commodities (June 2000)
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Mineral fuels, (lubricants and related materials)
Animal and vegetable oils, (fats and waxes)
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Machinery and transport equipment

Miscellaneous manufactured articles

Other

Figure A2.5: Exports by commodities (June 2010)
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Mineral fuels, (lubricants and related materials)
Animal and vegetable oils, (fats and waxes)
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Miscellaneous manufactured articles

Other
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Figure A2.6: Exports by commodities (June 2019)
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Other

Figure A2.7: Exports by commodities (June 2020)
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Miscellaneous manufactured articles

Other

Figure A2.8: Exports by commodities (June 2022)
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Mineral fuels, (lubricants and related materials)
Animal and vegetable oils, (fats and waxes)
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Manufactured goods (classified chiefly by material)
Machinery and transport equipment

Miscellaneous manufactured articles

Other
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Figure A2.9: Exports by commodities (June 2024)
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Imports by commodities figures

Figure A2.10: Imports by commodities (June 1898)

Figure A2.11: Imports by commodities (June 1909)

Figure A2.12: Imports by commodities (June 1947)
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Other

I Food and live animals

Beverages and tobacco

Crude materials, (inedible, except fuels)
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Other
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Other
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Figure A2.13: Imports by commodities (June 1975)
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Figure A2.14: Imports by commodities (June 2000)
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Other

Figure A2.15: Imports by commodities (June 2010)
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Figure A2.16: Imports by commodities (June 2019)
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Figure A2.17: Imports by commodities (June 2020)
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Figure A2.18: Imports by commodities (June 2022)
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Figure A2.19: Imports by commodities (June 2024)
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Ipts

Crown rece

Appendix 3

Table A3: Crown receipts from June 1899-2024
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Crown receipts figures

Figure A3: Crown receipts (June 1899)

Figure A3.1: Crown receipts (June 1909)

Figure A3.2: Crown receipts (June 1949)
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Figure A3.3: Crown receipts (June 1975)

Figure A3.4: Crown receipts (June 2000)

Figure A3.5: Crown receipts (June 20
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Figure A3.6: Crown receipts (June 2019)
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Figure A3.7: Crown receipts (June 2020)
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Figure A3.8: Crown receiptss (June 2022)
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Figure A3.9: Crown receipts (June 2024)
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Crown expenditure

Appendix 4

Table A4: Crown expenditure from June 1899-2024
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Crown expenditure figures

Figure A4: Crown expenditure (June 1899)

Figure A4.1: Crown expenditure (June 1909)

Figure A4.2: Crown expenditure (June 1949)
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Figure A4.3: Crown expenditure (June 1975)

Figure A4.4: Crown expenditure (June 2000)

Figure A4.5: Crown expenditure (June 2010)
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Figure A4.6: Crown expenditure (June 2019)

Figure A4.7: Crown expenditure (June 2020)

Figure A4.8: Crown expenditure (June 2022)
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Figure A4.9: Crown expenditure (June 2024)
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Data sources

Table 1: Data sources for exports by country
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Exports by country 2010
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Exports by country 2020

Exports by country 2022

Exports by country 2024
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