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Entity Information

McGuinness Institute Limited
For the year ended 31 March 2024

Legal Name of Entity

McGuinness Institute Limited

Entity Type and Legal Basis

NZ Limited Company

Registration Number

Company number: 1538950
NZ Business Number: 9429035262381
Charities Registration Number: CC21440

Entity's Purpose or Mission

A non-partisan think tank applying hindsight, insight and foresight to explore major challenges and opportunities facing New
Zealand over the long term.

Entity Structure

Chief Executive is Wendy McGuinness. Reporting to the CE is the Head of Research, Head of Events Management, Head of Design
and Head of Administration. There are between 7 and 25 staff employed by the Institute at any one time.

Main Sources of Entity's Cash and Resources

Willis Bond and Company Limited is the core funder, but the Institute also collaborates with many other institutions.

Main Methods Used by Entity to Raise Funds

Main methods used to gather funds is through donations or cost-recovery of direct costs of workshops and other events.

Entity's Reliance on Volunteers and Donated Goods or Services

Reliance on donated services, as well as a good working relationship with a number of other parties that have an interestin a
common goal. These include organisations and individuals (such as those that have attended workshops). Donated services
include occupancy cost of $20,163.07 from Willis Bond and Co. Limited.

Physical Address

Level 1a, 15 Allen St, Wellington, New Zealand, 6011

Postal Address

PO BOX 24222, Manners Street, Wellington, New Zealand, 6142
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Approval of Performance Report

McGuinness Institute Limited
For the year ended 31 March 2024

The Director is pleased to present the approved performance report including the historical performance report of McGuinness
Institute Limited for year ended 31 March 2024.

APPROVED

[: Signed by:
9AEEF8B32CACFC8C

Wendy McGuinness
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Statement of Service Performanc

McGuinness Institute Limited
For the year ended 31 March 2024

Description of Entity's Outcomes

e

. To prepare non-partisan research and policy advice on New Zealand's long term future
. To build public policy capability in 18-25 year olds through employment

. To encourage discussion on New Zealand's long term future through workshops/events
. To contribute to the wellbeing of New Zealanders and the wider ecological environment

Description and Quantification of the Entity's Outputs

To prepare non-partisan research and policy advice on New Zealand's long term fut

Description of Outputs Actual 31 March 2024
Number of reports published 0

Number of workshops/events held 6 events held
Number of working papers published 4

Number of discussion papers published 4

Number of think pieces published 1

Number of submissions and proposals published 2

To build public policy capability in 18-25 year olds through employment

Description of Outputs

Number of employees between age of 18 to 25
Total number of employees

Percentage of personnel that has worked at the Institute that has subsequently
been employed in public policy

ure

|IBDO

Actual 31 March 2023

0

6 events held

4

Actual 31 March
2024

10
12

27%

To encourage discussion on New Zealand's long term future through workshops/events

Description of Outputs Actual 31 March 2024

Number of participants at workshops/events aged 18 to 25 20

Total workshop/event participants 134 registered participants
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20

Actual 31 March
2023

14
17

0%

Actual 31 March 2023
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Statement of Financial Performance

McGuinness Institute Limited
For the year ended 31 March 2024
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NOTES 2024 2023
Revenue
Donations, fundraising and other similar revenue 1 927,491 757,241
Revenue from providing goods or services 1 4,246 1,228
Interest, dividends and other investment revenue 1 2 -
Other Revenue 1 - 40,918
Total Revenue 931,739 799,388
Expenses
Volunteer and employee related costs 2 507,006 513,938
Costs related to providing goods or service 2 386,049 220,141
Grants and donations made 2 12,000 17,139
Other Expenses 2 77,724 42,384
Total Expenses 982,779 793,601
Surplus/(Deficit) for the Year (51,040) 5,786
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Statement of Financial Position

McGuinness Institute Limited
As at 31 March 2024
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NOTES 31 MAR 2024 31 MAR 2023
Assets
Current Assets
Advances 3 - 50,338
Bank accounts and cash 3 12,028 11,765
Debtors and prepayments 3 30,667 26,082
Total Current Assets 42,695 88,185
Non-Current Assets
Property, Plant and Equipment 4 101,903 115,419
Total Non-Current Assets 101,903 115,419
Total Assets 144,598 203,604
Liabilities
Current Liabilities
Creditors and accrued expenses 5 4,957 12,984
Employee costs payable 5 15,477 26,742
McGuinness Foundation Trust 3 109,654 -
Loans 5 375,987 474,316
Total Liabilities 506,076 514,042
Total Assets less Total Liabilities (Net Assets) (361,478) (310,438)
Accumulated Funds
Accumulated surpluses or deficits 6 (361,478) (310,438)
Total Accumulated Funds (361,478) (310,438)
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Statement of Cash Flows

McGuinness Institute Limited
For the year ended 31 March 2024
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2024 2023
Statement of Cash Flows
Cash Flows from Operating Activities
Donations, fundraising and other similar receipts 927,491 757,241
Receipts from providing goods or services (304) 654
Interest received 2 -
Payments to suppliers and employees (962,089) (758,045)
Donations or grants paid (12,000) (17,139)
Total Cash Flows from Operating Activities (46,900) (17,289)
Cash Flows from/(to) Investing and Financing Activities
Proceeds from loans borrowed from other parties 60,819 65,896
Proceeds from sale of property, plant and equipment 3,297 54,996
Payments to acquire property, plant and equipment (16,953) (96,797)
Total Cash Flows from/(to) Investing and Financing Activities 47,163 24,096
Net Increase/ (Decrease) in Cash 263 6,808
Cash and cash equivalents at beginning of period
Cash balance 11,765 4,957
Total Cash and cash equivalents at beginning of period 11,765 4,957
Cash and cash equivalents at end of period
Cash balance 12,028 11,765
Total Cash and cash equivalents at end of period 12,028 11,765
Net change in cash for period 263 6,808
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Statement of Accounting Policies

McGuinness Institute Limited
For the year ended 31 March 2024

Basis of Preparation

The entity has elected to apply PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) on the
basis that it does not have public accountability and has total annual expenses equal to or less than $5,000,000. All transactions
in the Performance Report are reported using the accrual basis of accounting. The Performance Report is prepared under the
assumption that the entity will continue to operate in the foreseeable future.

The Entity's performance report is presented in accordance with PBESFR A (NFP) Public Benefit Entity Simple Format Reporting -
Accrual(Not-For-Profit) (Tier 3 Framework).

Presentation Currency

The performance report is presented in New Zealand dollars (NZ$) and all values are rounded to the nearest NZ$, except where
otherwise indicated.

Revenue Recognition

Donations are recorded as revenue when cash is received.

Sale of goods or services are recorded when the goods or services are sold.
Interest income is recorded as it is earned.

Otherincome is recorded as it is earned.

Goods and Services Tax (GST)

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and
accounts receivable which are stated inclusive of GST.

Income Tax

As per the Income Tax Act 2007, and as the company holds the status of a registered charity, McGuinness Institute Limited is
wholly exempt from New Zealand income tax having fully complied with all statutory conditions for these exemptions.

Bank Accounts and Cash

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term
deposits) with original maturities of 90 days or less.

Changes in Accounting Policies

There have been no changes in accounting policies. All policies have been applied on bases consistent with those used in
previous years.
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Statement of Accounting Policies —

Property, Plant and Equipment

Property, plant and equipment is stated at historical cost less any accumulated depreciation and impairment losses. Historical
cost includes expenditure directly attributable to the acquisition of assets and includes the cost of replacements that are eligible
for capitalisation when these are incurred.

All other repairs and maintenance expenditure is recognised in the statement of financial performance as incurred.

Depreciation is calculated on a diminishing value basis over the estimated useful life of the asset. The following estimated
depreciation rates have been used:

Fixtures & Fittings 0% - 60%
Shelving & Storage 10% - 16%
The Library 20% - 24%
Computer Equipment 50% - 67%

An item of property, plant and equipment is derecognised upon disposal or when no further future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in the statement of financial performance in the year the
asset is derecognised.
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Notes to the Performance Report

McGuinness Institute Limited
For the year ended 31 March 2024
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2024 2023
1. Analysis of Revenue
Donations, fundraising and other similar revenue
Willis Bond & Co Limited 20,164 93,241
The McGuinness Foundation Trust 907,327 664,000
Total Donations, fundraising and other similar revenue 927,491 757,241
Revenue from providing goods or services
Nation Dates Book Sales 2,300 1,071
Reports sold (incl online) 691 -
Other Revenue from providing goods or services 1,255 157
Total Revenue from providing goods or services 4,246 1,228
Interest, dividends and other investment revenue
Interest Income 2 -
Total Interest, dividends and other investment revenue 2 -
Other Revenue
Gain on dispossal of Fixed Assets - 40,918
Total Other Revenue - 40,918
2024 2023
2. Analysis of Expenses
Volunteer and employee related costs
ACC 2,619 2,282
Entertainment 5,133 6,115
i-payroll fees 1,722 1,287
Salaries 496,542 496,830
Staff gift 93 3,527
Training and Education - 770
Travel - National 897 3,127
Total Volunteer and employee related costs 507,006 513,938
Costs related to providing goods or services
Petty Cash costs (265) -
Unity and Amazon Books Purchased (New) 2,852 -
Health Costs for Staff 238 -
Food etc for Office (e.g. New World & Cafes) 8,395 -
CAANZ Membership 2,240 -
Cost of publications 96 -
Security 1,668 -
Archive and File Storage - TIMG 704 -
Newspapers and news providers (e.g. Herald) 209 -
Alsco Sanitary Bins 770 -
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Notes to the Performance Report

2024 2023

Social Media Boost 158 -
Other Memberships 50 -
Corporate cabs 489 -
Books Purchased For Collection (Old) (25) 7,772
Cleaners & products - Trevor York 5,920 2,015
Gifts 833 1,959
Computer Expenses 20,170 11,564
Attendance Fees For Conferences 208 -
BDO Accounting Fees 30,065 22,400
Cost of Publication 30,754 6,524
Designer Costs 3,045 773
Domain Names 1,567 587
Editors (e.g. Caren & Johanna/Hinterland Press) 19,713 19,130
Insurance (e.g. Rothbury) 5,511 2,529
Job Advertising - 480
Light, Power, Heating 3,813 3,140
Subscription Fees 9,281 11,029
Moving Expenses (to Allen St) 9,032 19,196
Exchange Holdings (e.g. Rent & OPEX) 192,687 63,241
Office Expenses 3,669 7,207
Office Printer (e.g. FujiFilm) 17,362 19,603
Pharmacy - 274
Postage, Freight & Courier 3,078 1,265
Publications - 9,159
Repairs and Maintenance 196 -
Security First Security 330 714
Educational Grants 5,000 -
Stationary and Medical 4,407 4,448
Telephone & Internet 1,830 2,199
t-shirts - 2,809
Website fees - 123
Total Costs related to providing goods or services 386,049 220,141

Grants and donations made
Donations 12,000 17,139
Total Grants and donations made 12,000 17,139
Other expenses

Bank Fees 360 198
Depreciation 27,175 17,787
Professional fees 50,189 24,399
Total Other expenses 77,724 42,384
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Notes to the Performance Report
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2024 2023
3. Analysis of Assets
Advances
McGuinness Foundation Trust (109,654) 50,338
Total Advances (109,654) 50,338
Bank accounts and cash
Kiwibank 00 Account 5,913 5,746
Petty Cash Kiwibank 01 Account 172 2,292
Paypal Account 5,509 3,294
Petty Cash 434 433
Total Bank accounts and cash 12,028 11,765
Debtors and prepayments
Accounts Receivable 5,262 712
Bond - iPayroll 12,000 12,000
GST Receivable 13,405 13,370
Total Debtors and prepayments 30,667 26,082
2024 2023
4. Property, Plant and Equipment
Furniture & Fixtures
Furniture and Fixtures - over $1000 137,297 133,662
Less Accumulated Depreciation on Furniture and Fittings (62,046) (48,000)
Total Furniture & Fixtures 75,251 85,662
Shelving & Storage
Shelving & Storage - over $1000 17,407 17,407
Less Accumulated Depreciation on Shelving & Storage (12,026) (11,361)
Total Shelving & Storage 5,381 6,046
Computer Equipment
Computer Equipment - over $1000 70,714 60,691
Less Accumulated Depreciation on Computer Equipment (49,444) (36,981)
Total Computer Equipment 21,270 23,710
Total Property, Plant and Equipment 101,902 115,419
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Notes to the Performance Report
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2024 2023
5. Analysis of Liabilities
Creditors and accrued expenses
Accounts Payable 4,957 12,984
Total Creditors and accrued expenses 4,957 12,984
Employee costs payable
Accruals 15,477 26,742
Total Employee costs payable 15,477 26,742
Loans
Mackford Holdings No 2 Limited 375,987 474,316
Total Loans 375,987 474,316
2024 2023
6. Accumulated Funds
Accumulated Funds
Opening Balance (310,438) (316,224)
Accumulated surpluses (51,040) 5,786
Total Accumulated Funds (361,478) (310,438)
Total Accumulated Funds (361,478) (310,438)

7. Commitments

There are no commitments as at 31 March 2024 (2023 - nil).

8. Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at 31 March 2024 (2023 - nil).

9. Going Concern

The Company has had a loss in the year of $51,040 and has net liabilities of $361,478.

The validity of the going concern assumption on which this performance report is prepared depends on the continued financial

support of the shareholder and of Mackford Holdings No.5 Limited.

A letter of support has also been received from Mackford Holdings No.5 Limited confirming that they will continue to support
McGuinness Institute Limited, and will not call the loan unless they know that McGuinness Institute Limited is in a position to pay

the loan and their creditors as they fall due within the foreseeable future.
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Notes to the Performance Report

10. Related Parties

Wendy McGuinness, who is a director of this company, is also a director of Mackford Holdings No 2 Limited, which has loaned
funds to McGuinness Institute Limited during the year. The loan totaling, $376,051 as at 31 March 2024 (2023: $ 474,315) is
interest free and repayable on demand.

Wendy McGuinness is also a trustee of the McGuinness Foundation Trust which owns 100% of this company. The McGuinness
Institute received donations from the McGuinness Foundation Trust during the year totaling to $907,327 (2023: $664,000 ).
The McGuinness Institute paid for expenses of the McGuinness Foundation Trust during the year totaling $6,737.28 (2023: nil).

Wendy McGuinness’ husband is a director of Willis Bond & Company Limited. The McGuinness Institute received $15,000 in
donations from Willis Bond & Company Limited during the year (2023: $30,000), and occupancy costs amount was $5,163.07
(2023: $63,241).

Last year, the McGuinness Foundation Trust purchased the Library from McGuinness Institute Ltd for a total $55,000.

11. Occupancy Costs

During the year, as per prior years, Willis Bond & Company Limited made payments on behalf of the Institute for occupancy costs
encompassing rent and OPEX charges. These contributions by Willis Bond & Company Limited have been recognised as donation
to the Institute and the 'Occupancy Costs' reported as a separate line item.

12. Events After the Balance Date

There were no events that occurred after balance date that would have a material impact on the Performance Report as at 31
March 2024 (2023 - nil).
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT
To the Shareholder of McGuinness Institute Limited

We have reviewed the accompanying performance report of McGuinness Institute Limited (“the
Institute”), which comprise the entity information, statement of financial position as at 31 March
2024, the statement of service performance, the statement of financial performance, and the
statement of cash flows for the year ended 31 March 2024, and the statement of accounting
policies and other explanatory information.

Director’s Responsibility for the Performance Report

The Director is responsible for the preparation and fair presentation of the performance report in
accordance with Public Benefit Entity Simple Format Reporting - Accrual (Not-for-profit) (“PBE
SFR-A (NFP)”), and for such internal control as the Director determine is necessary to enable the
preparation of a performance report that is free from material misstatement, whether due to
fraud or error.

Assurance Practitioner’s Responsibility

Our responsibility is to express a conclusion on the accompanying performance report. We
conducted our review in accordance with International Standard on Review Engagements (New
Zealand) (ISRE (NZ)) 2400, Review of Historical Financial Statements Performed by an Assurance
Practitioner who is not the Auditor of the Entity (“ISRE (NZ) 2400”), and our review of the entity
information and the statement of service performance in accordance with the International
Standard on Assurance Engagements (New Zealand) ISAE (NZ) 3000 (Revised), Assurance
Engagements Other than Audits or Reviews of Historical Financial Information. Those standards
require us to conclude whether anything has come to our attention that causes us to believe that
the performance report, taken as a whole, is not prepared in all material respects in accordance
with PBE SFR-A (NFP). Those standards also require that we comply with relevant ethical
requirements.

A review of the performance report in accordance with ISRE (NZ) 2400 and ISAE (NZ) 3000
(Revised) is a limited assurance engagement. The assurance practitioner performs procedures,
primarily consisting of making enquiries of management and others within the [entity type], as
appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit
conducted in accordance with International Standards on Auditing (New Zealand) and ISAE (NZ)
3000 (Revised) Assurance Engagements Other than Audits or Reviews of Historical Financial
Information. Accordingly, we do not express an audit opinion on this performance report.

In addition to assurance services, our firm provides other services in the area of business
advisory. We have no other relationship with or interests in the Group.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that:

a) the reported outcomes and outputs, and quantification of the outputs to the extent
practicable, in the statement of service performance are not suitable;
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b) the performance report does not present fairly, in all material respects the financial
position of McGuinness Institute Limited as at 31 March 2024, and the entity information,
service performance, financial performance, and cash flows for the year then ended

in accordance with PBE SFR-A (NFP).

%‘DO Wc“leioh Pﬂkil:" lel:l'ei

BDO WELLINGTON AUDIT LIMITED
Wellington

New Zealand

22 May 2025



